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SHRI ANANTH KUMAR (BANGALORE SOUTH): Mr. Chairman, Sir, I rise to
participate in the debate re]atiﬁg to the Interim General Budget presented by the
hon. Finance Minister, Shri Pranab Mukherjee for the year 2009-10.
(m2/1355/mmn-ind) |

Before going into the merits of the Interim Budget, I felt a very senior
politician and administrator like Shri Pranab Mukherjee, who presented a couple
of Budgets 25 vears back, has again come back and the entire country was hoping
that he will come out with some solutions because in the last five years, the
country has been facing an economic crisis, agricultural crisis, unprecedented
inflation, price rise, and in the last few months we are reeling under economic
recessiorn. Ther.efr:rre, the cﬁuntr}' was hoping that an experienced person like Shri
Pranab Mukherjee will come out with some solutions to these challenges. There is
gloom and despair all over. When there is gloom and despair, there may be a
flickering of hope. But unfortunately, he has failed, His Interim Budget has failed
to bring out the Indian economy from the depths of recession.

If I want to use the cricketing terminology, analogy, I felt that Pranab ji has
come as a night watchman of a crumbling innings, of a crumbling team. He has
not presented the Budget here as the hon. Finance Minister. He has presented the
Budget as the hon. External Affairs Minister and as also having the responsibility
of being in-charge of the Union Government when the hon. Prime Minister is
indisposed. But we also thought that it is an opportunity for him. It is an
opportunity for him to set right whatever has gone wrong in the last five years
under the troika of Dr. Manmohan Singh, Shri Chidambaram and Shri Montek
Singh Ahluwalia. '



Actually, UPA inherited a very strong economy from the NDA led by Shri
Atal Bihari Vajpayee. They themselves have admitted this. When the first
Economic S@ey was. Presen.tcd by Shri P, Chidambaram to Parliament in July,
2004, he said in the following words: )

“The economy appears 10 he in resilient mode in terms of growlh
inflation and balance of payments, a combination that offers large
scope for consolidation of growth momentum with cunlmm:d MAcTo
cconomic slablht}’

 But what has happened now? What has happened after five yf.-;ﬁrs of UPA’s
misrule and mismanagement of the ccﬁﬁdm}}"? Tt is only repetition of the jjr;ir_'iuus '
performance of Manmohan Singh ji and the previous performance of Shri
Chidambaram in his United Front avatar. Actually, when we inherited five yéaré
of Manfiohan Singh ji under Shri Narasimha Rao and two years of Shri
Chldmnbaram under UF, whatever the economic situation the NDA inherited from
them was very grim.
(n2f 1 4ﬂ(}f5&m‘“bks)

it 1998, “the economic growth had slowed dowti to five per cent, the
agricultural gﬁ;wiﬁ was negative, food grain pr_qduéﬁnn had crumbled from 199
million tonncs.m 194 million tonnes, industrial 'prod'licﬁtiri was at 4.2 per cent,
export performance was less thah three per cent and fiscal deficit was 6.1 'I':ier' cent.
This was the mtuaﬂou in 1998; EER '
1400 hours - (Mr. Deputy-Speaker in the Chmr)

From that situation, in 2004, when they inherited the strong resilient
cconomy of NDA under Shri Atal Bihar Vajpa}fcé, the economy was growing at a
paéé of 8.52 per cent, GDP ﬁad‘grﬂ'ﬁﬁ by more than 40 per cent in the last five
years — 1998 to 21’.)04, fcrreign' exchange resérves were at a historical high of$ 100
billion and inflation was around four per cent. All this was'.despite Pokharan II,

Kargil War and sanctions imposed by the US. We gave them a very resilient
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